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1. Commission consults on Fees for 2021  

 
The Commission launched a consultation paper on 
proposals for increasing the license fees paid by firms.  

The proposals are for an increase of 2.1% across all 
sectors, based upon Guernsey’s RPI, together with the 
introduction of a modest fee for fast track applications of 
£500 

View the consultation here: 
https://www.gfsc.gg/news/article/commission-consults-
fees-2021 
 

2. Discussion Papers on Ancillary Vehicles and the New 
Fiduciary Licence Categorisation 

 
The GFSC have issued two discussion papers seeking 
views from interested parties on proposals concerning 
rules to be made following the States of Deliberation’s 
approval of the Regulation of Fiduciaries, Administration 
Businesses and Company Directors. 

The first Discussion Paper (“DP”) proposes making rules 
and guidance under the 2020 PoI Law for the notification 
to the Commission of certain activity which is ancillary to 
controlled investment business 

The second DP provides for the making of rules around 
the re-categorisation of fiduciary licensees as primary and 
secondary licensees as provided for under RoL.  

Both Discussion Papers can be found here: 
https://www.gfsc.gg/industry-
sectors/fiduciary/legislation-and-guidance 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

3. Mrs Deborah Anne Ellis  

 
A discretionary financial penalty of £14,000 on Deborah 
Anne Ellis and prohibited her from holding the position of 
director, controller, partner, or manager for a period of 1 
year and 5 months. The exemption set out in section 
3(1)(g) of the Fiduciaries has also been disapplied in 
respect of Mrs Ellis for a period of 1 year and 5 months. 

View the announcement here: 
https://www.gfsc.gg/news/article/mrs-deborah-anne-ellis 

 

4. Exit Interviews for MLROs and MLCOs 

 
The GFSC continue to conduct exit interviews for 
individuals who held the position of MLRO and/or MLCO 
with a bank or fiduciary firm. The Commission have 
decided to extend the pilot initiative until the end of 
December 2020. In line with the risk-based approach the 
pilot initiative will also be extended to both the investment 
and legal sectors. 

The initiative has proved useful and has provided 
supervisory staff with a greater understanding of the 
MLRO/MLCO role(s), responsibilities and challenges 
faced in its fight against financial crime.  

View the announcement here: 
https://www.gfsc.gg/news/article/exit-interviews-mlros-
and-mlcos 
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